CLAY COUNTY REDEVELOPMENT COMMISSION

MINUTES

October 21, 2009
Commission was called to order by President Bill Sisson, at 6:00 p.m.

Those in attendance were commission members Tom Ames, Bill Sisson, John Williams, and Glen Morrow. Jan Howell was absent. Jennifer Flater made the following record to wit:

A motion to approve the September 16, 2009 minutes was made by Glen Morrow and seconded by John Williams. Motion carried 4 ayes.  
OLD BUSINESS

Bill asked if the City Council had acted on Morris Manufacturing abatement yet. Jim stated the City took it off the September agenda. The abatement was added to the October 14, 2009 City Council meeting and was approved. 

Brian Pohlar gave update on the Chinook mine economic development study. The study has been completed and it showed it could be a large industrial park.

The water tower project had their closing today. The City now owns 1.72 acres for the water tower. They are to sign the lease for the booster station tomorrow. 

NEW BUSINESS
Ken Wright with IVC explained about the tax abatements for the MI building. He went into detail about why they were now going to be asking for abatements thru the City. The County has already approved IVC abatements. The front part of the MI building is in City limits and will house the new research and development lab. There was much discussion about what and how the abatements need to be handled and dealt with. The conclusion is a recommendation to the City is what is needed at this time.
A recommendation to the Brazil City Council to give favorable consideration to real and personal property abatements for IVC was made by Glen Morrow and seconded by John Williams.  Recommendation passed 4-0. 

Jim met with Scott Craig today about KIHM. Jim explained Paul and Lou had been trying to get in contact with them for awhile now. Jim and Scott spoke with Bill Kaupp President of KIHM and Joe Levine financial person for KIHM concerning a past bond issue request and to determine that the company may be able to use the economic recovery zone bonds. These bonds recently became available from the ARRA. Scott stated this is something new and will only be available until January 31, 2011. This does not represent a general or revenue obligation on behalf of the County. KIHM is preparing a financial summary for Scott Craig to submit to Bingham & McHale for consideration.   
Just as an FYI Rob Swaim from Bio Energy is having difficulties in getting their air permits approved.

Non voting members present were Erich Erst, Stacy Gibbens, and Tina Heffner.

A motion to adjourn was made by, Tom Ames and seconded by Glen Morrow.  Motion carried 4 ayes.
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